Singhi <Z Co.

nartered Accountants

161, SARAT BOSE ROAD, KOLKATA-TO0 026, (IMDIA;
o 1 9HN33-2418 80000102 « E-mail - kolkatag singhico.corm « Website | www singhico com

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF GENU PATH LABS LIMITED
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of GENU PATH LABS LIMITED ['the Company'), which comprise
the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss and the Cash Flow Statement for the vear then
ended, and a surmmary of significant sccounting policies and ather explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 13415} af the Companies Act, 2013
{“the Act”] with respect 1o the preparation of these financial statemnents thar give 8 true and lair view of the finandal
position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepled in India, including the Accounting Standards specified under Soction 133 of the Acl, read with RBule 7 of the
Companies (Accounts) Rules, 2014,

This responsibility also includes maintenance of adeqguale accounting records in accordance with the provisions of the
Act for safeguarding of the sssets of the Company and for preventing and detecting frauds and ather irrepularities;
selection and application of appropriale sccounting policies: rmaking judgrments and aslimastes that are ressenable and
prudent; and design, implementation and maintenance of adequate internal financial contrals, that were oparating
effectively for ensuring the accuracy and completeness of the actounting records, relevant to the preparation and
presentation al Lhe financial statements that give a true and fair view znd are froe from material misstatement, whether
due to fraud of error,

AUDITOR'S RESPOMNSIBILITY
Cur responsibility is to express an opinion on these financial staternents based on our audhit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matlers which arg
required to be included in the audit report under the provisions of the Act and the Rules made there under,

We conducted our audit of the financial statements in accordance with the Standards an Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
aulit to obtain reasonable assurance about whether the financial statements are free frenm material misstalernent.

An audit involves performing procedures to cbtain audit evidence about the amounts and the gisclosures in the
financisl statements. The procedures selecled depend an the auditor's judgment, including the assessment of the risks
of material mizsstatement of the finaacial staternents, whether due to fraud or error. In making those risk ALLELEMTIENTS,
the suditor considers internal financial control relevant (o e Company's preparation of the financial stalements that
give & Lrue and fair view in order to design audit procedures that are gppropriate in the circumstances, An audit alsa
includes evaluating the approprizeness of the accounting policies used and the reaconablensss of lhe accounting
estimates made by the Company's Directors, as well as evaluating the overall presertation of the financial statements,

We believe that the sudit evidence obtained by us is sufficient and Appropriste to provide a basis for our audit opinion
on the financial statements.

OPINION

I our epinion and (o the best of aur information and sccording to the explanations given 1o us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a tree and fair view in
conformity with the accaunting principles generally accepled in India, of the state of affairs of the Company as at 31
March 2018 and its loss and its cash flows for the vear ended on that date.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. A5 required by the Companies [auditor’'s Report) Crder, 2016 ("the Order”) issued by the Central Government of
India i terms of sub-section [11) of section 143 of the Act, we give in the Annexure A’ a statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 43) of the Act, we repart that

a. We have sought and abitained all the information and explanations which ta the best of our knowledge and
belief were necessary for the purposes of our audit.

b, In our oplnion proper books of account as reguired by law have been kept by the Company 5o far as it appears
from our examination of those books;

c. The Balance Sheet, the Statement af Profit and Loss and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accodnting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014;

. On the basis of the written representations received from the directors as on 317 March 2018 tsken on record
by the Board of Directors, none of the directors is disqualified as on 31™ Warch 2018 fram breing appointed as 8
director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financizl reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in Annexure ‘B

g. With respect to the other matters to be included in the Auditor’s Report in dccordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, In our opinion and 1o the best of cur information
and according 1o the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
il. The Company did not have any lang term contracts including derivative contracts for which there were any
material foreseeable losses.
fi. There were no amounts which were reguired to be transferred to the Investor Education and Protection
Fund by the company.

For Singhi & Co.

Partner
Membership No. 066274

Place: Kolkata
Dated:
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AMMEXURE-A TOQ THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements” of
our Independent Auditors” Report of even date in respect to statutory sudit of M/fs Genu Path Labs Limited far the year
ended 31 March 2018, we roport that:

Wi

il

wiii.

Wil

wii,

il

K,

(@} There are no fixed assets of the company, hence paragraph 3(i) of the order is not applicable
The Company does not have any Inventory, Thus, paragraph 3(ii) of the Order is not applicable,

The Company has not granted any loan to parties covered in the register maintained under section 189 of the
Companies Act, 2013, Thus, paragraph 3(iii) of the Order is not applicable.

. The Company has neither given any loan nor have made any investment during the year and thus paragraph 3{iv) of

the Order is not applicable,
The Company has not accepted any depeosits from the public.

The Central Government has nat prescribed the maintenance of cost rocards under section 148(1) of the Act, for any
of the services rendered by the Company.

{8} According to the infarmation and explanations given o us and an the hasis of our examination of the records of
the Cornpany, amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including provident fund, income tax, sales Lax, service tax, duty of customs, value added Lax, cess and other
material statutory dues have been rogularly deposited during the year by the Company with the sppropriate
authorities, As explained to us, the Company did not have any dues on account of employess’ state insurance
and duty of excise, According to the information and explanations given to us, no undisputed amounts payabie in
respect of provident fund, income Lax, sales tax, service tax, duty of customs, value sdded tax, cess and other
material statutory dues were in arrears as at 31 March 2018 for a period of more than six months from the date
they became payahle.

(b} According to the information and explanations given to us, there are no material dues of duty of customs and
cess which have not been deposited with the appropriate authorities on account of any dispute.

The Company did not have any cutstanding dues 1o financial institutions, banks or debenture holders during the
year.

The company did not raise money by way of initial public offer or further public offer including debr instruments
and term loans during the year. Accordingly, paragragh 3{ix) of the Order 15 riot applicable.

According to the information and esplanations given to us, no material fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the course of our audit,

The Company has ng whole time director or manager in the financial vear, Hence, paragraph 3(x1) of the Order is
not applicable,

The company is not a Nidhi Company. Accordingly, peragraph 3ixii) of the Order is not applicable,

The Company has not entered in any transzclions gs defined in section 177 and section 188 af the Act and thus
clause xiii of paragraph 3 of the Order is not apolicakle,

According to the Information and explanations give 1o us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
comvertible debentures during the year.



Singhi eZ Co.

Chartered Accountanis N (o 14 144 8

av,  According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered inlo non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3xv) of the Order is not apalicable.

wvl,  The Company is not required to be registered under section 45-18 of the Beserve Bank of India Act, 1934 as itis
governed by another regulator,

br Singhl & Co,

lace: Kolkata
Dated:



Siﬁgﬁi el Co.

Chartered Accountants e COREA.

AMMNEXURE - B TO THE INDEPENDENT AUDITOR'S REFORT

The Annexure referred to in paragraph 2 {f) under the heading "Report on Other Legal and Regulatory Requirements”
of our Independent Auditors’ Report of even date in respect to the internal financial control under clause (1} of sub-
section 3 of section 143 of the Act of M5 Genu Path Labs Limited for the year ended 31 March 2018, we report that:

We have audited the inlernzl financial contrals aver financal reparting of M5 Genu Path Lans Limited (“the Company™)
zs of 317 March 2018 in conjunction with our audit of the finandal statements of the Company for the year anded on
that date,

MANAGEMENT'S RESPONSIBILITY FOR INTERMAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal {inancial controls based on the
interngl control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Mote on Audit of Internal Financial Controls over Financia! Reporting issued by
the Institute of Chartered Accountants of India ("ICAY). These responsibilities include the design, implementation and
maintenance of adequate internal financigl controls that were operating effectively Tor ensuring Lhe orderly and
efficient conduct of its business; ncluding: adherence o company’s policies, the sateguarding of its assets, The
arevention and detection of frauds and errors, the accuracy and completeness of Lhe accounting records, and the tmely
preparation of reliable finzncial information, =5 required under the Act,

AUDITOR'S RESPONSIBILITY

Qur responsibility is to express an oginion on the Company's internal financial controls over fingnoial reporting based on
our audit. We conducted our sudit in sccordance with the Guidance Mole an Audit of Internal Financial Conlols over
Financial Reporting (the "Gudance Note”) and the Standards on Auditing, issued by 1CA) and deemed to be prescribed
under section 143{10) of the Companizs Act, 2003 to the exient applicable to an audit of internal financial contrals, poth
applicable to zn audit of Internal Financial Controls and, both issued by 1ICAL Those Standards and the Guidance Note
require that we comply with ethical reguirements and plan and perform the audit to obtain reasenatla assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively inall material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal finzncial controls
system over financial reporting and their operating effectiveness. Our audit of internal finzncial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that & material weakness exists, and testing and evaluating the design and operating effectivencss of internal contral
based on the assessed risk. The procedures selected depend on the auditor's udgment, including the assessment of the
risks of material misstatement of tho financial statements, whether due to fraud or error.

We believe that the audil evidence we have obtaned is sullicient and appropriate Lo provide a basis for our audit
opinion on the Company's internal linancizl controls system over linancial reporting,

-'.—\.._\_\_
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MEANING OF INTERMAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

& company's internal linancial control over linancial reporting is a process designed Lo provide reasonable assurance
regarding the reliabilivy of financisl reparting and the preparation of financial statements for external purposes n
accordance with generally accepled accounting principles, A company’s internal financial contral gver financial reporting
includes those policies and procedures that (1} pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispesitions of the assets of the company; (2] provide ressonable
sccurance that transactions are recorded as necessary to permit preparation of financlal staterments in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being mads only in
acrordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
reparding prevention ar timely detection ol urrawtharized acquisition, use, or disposition of the company's assets that
could have a material effect an the financial slalements,

INHERENT LINMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Becyuse of the inhereatl limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due Lo erroror fraud may eoour and
not be detected, Alsa, projections of any evaluation of the inlernal financial controls over financial reporting Lo future
periods are subject fo the risk that the internal financizl control over financizl reporting may become inadeguate
because of changes in conditions, ar that the degree of compliance with the policies or procedures may deleriorate.

OPINIOM

In our opinion, the Company has, in all material respects, an adequate internal financial cantrols system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2018,
bazed on the internal control over financial reporting criteria established by the Company considering the essential
components of internal contral stated in the Guidance Mote on Audit of Internal Financial Contrals Cwer Financial
Reporting issued by 1CAL

Firm's Registratign Ng. 302049E

Anurag Sinkhi
Partner
Membership Ne. 066274

Place: Kolkata

Dated: |9 Ha. }*’TQ_'«] I___‘lf:,: 8



BALAMCE SHEET AS AT MARCH 31, 2014

I. EQUITY AND LIABILITIES
1. Shareholders’ Funds

a) Share Capitsl
(h) Reserves and Surlus

2, Current Liabilitias
fa} Long Term Provisiens

3. Current Liabilities
(a) Trads Paviebles
(b Other Currant [iabilities
(<) Shost-Term Provisions

II. ASSETS
1.Mon-current Assels
{a)Fived Assals
Capital Wers-in Pragrass
(B ang Term loans ana advances

2. Current Assets
{a) Lash and Cash Equivalenls

{B) Sharl term loans and acvances
() Diher Current Assels

Summary of significant accounting policies

As per our report of even date

For Sirjghi & Co. P

Anuray Singhi
Partncr
Memboership No.: 066274

Place : Kolkata
Cate: 19th May, 2018

GENU PATH LAES LIMITED

CORFPORATE IDENTITY NO. (CIN) - US5320WEB2017PLC222577
Innovation Tower,Premises No. 16-315,Plot No. DH6/32
Action Area-1D,Mewtown,Rajarhat, Keolkata-700156

&g atb
Notes 31.03.2018
s,

3 2,00,00,000
a (10,04,4685]

5 59571

G 4,31,468

7 7,68,046

5 522
_ 302,55091

1,17,51,432

B 50,172,001

g 1,34,11,550

E 74,895

10 5,123
3,02,55,081_

2

The aLoormpanying nobes are an inteqral part of the finaneial skabements,

For and on behalf of the Board of Directors

{2-“_ g'\ntﬁ q"iﬂ{"&__,-o-"""'j %

Rawvi Kant Sharma Armrit

Director
DIN : QD364066

Director

DIN : 07365272




GENU PATH LAEBS LIMITED

CORPORATE IDENTITY NO. (CIN) - US5220WB2017PLC222577

Innovation Tower,Premises No. 16-315,Plot No. DHG /32
Action Area-1 D.Newtown;Rajarhat, Kolkata-700156

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

Hotes

Rewenue from Operations
Qther incoms 11
I. Total Revenua

II. Expenses:
Employae Benefit Expenses
Other Expenses

12

III. LOSS BEFORE TAX
IV. Tax Expensas:

(&} Current Tax

(b} Defarrad Tax

¥. Loss for the year

VI. Earnings Per Equity Share:

Basic & Rifoled { Mominal Value per Share R, 10y-} 14

Summary of significant accounting policies 2

The arcomipanying nates are an ntegral part of the financial statemen s,

As per our report of cven date

ForsSinghi & Co.

SN T
Ravi Kant Sharma

Director
DIN : 00364066

rd
Anurag Singhi {:
Partner -
Membership No.: 066274

Place : Kolkata
Date: 19th May, 2018

For and on behalf of the Board of Directors

2017-18

2,30,044

2,30,085

6,92,448
542,062

_ 1234510

(10,04,466)

_ {10,08.466)

{171}

5

AT
Amrik Diog)
DiFactor

DIN : 07365272




GENU PATH LABS LIMITED
CORPORATE IDENTITY NO, {CIN) - UBS220WEB2017PLC222577
Innovation Tower,Premisas No. 16-315,Plot No. DH6/32
Action Area-lD,Nawtawn,kajarhat.l(oi'kata-?ﬂﬂiﬁﬁ

Cash Flow Statement for the year ended March 31, 2018

Year Ended
Particulars 31.03.2018
{Rs.}
A. |Cash Flow from Operating Activitios
Net Profit/(Loss) before tax {10,04,466)
Adjustments for :-
Profit an sale of current investments (2.23,713)
Gratuity Expense &0,04z
Operating cash flow befare working capital changes {i1,68,136)
Increase in Trade Payables 4,31, 468
Increase In Other Liabilities 768,048
{Increase) in Loans and Advances {74,895)
(Increase) in Other Current Assets (5,123)
Cash (used in}/generated from operations - (48,640}
Income Taxes paid(net of refunds) = |
Net cash (used in)/generated from operating activities (48,640}
B. |Cash Flow from Investing Activities
Purchase of Fixed Assats including Capital Advance {1,67,63,523)
Purchase of Current Investments {2,71,00,000)
Froceeds from sale of Current Investments 2, 73,23,713
Net cash (used in)/generated from investing activities L {1,65,39,810)
C. |Cash Flows from Financing Activities
Proceeds from issuance of Equity Share Capital 2,00,00,000
Net cash generated frem/(used in) financing activities - 3:nn:qu,nuu=
[0, |Met change in cash and cash equivalents {A+B+C) 1,34,11,550
Cash and Cash equivalents - Opening Balance -
F. |Cash and Cash equivalents - Closing Balance®* 1,34,11,550 |

Hate -
The Cash flow statement has been prepared under the "Indirect Method” set aut in Accounting Standard 3° Cash
Flaw Statement’

* Cornponents of Cash and Cash Equivalents as indicated in Note @ comprises of:

Cash in Hand 8,252

Balances with Scheduled Banks on Current Accounls 24,03,298

Leposils with original maturity for less than three months 1,10,00,000
Total . 1,34,11,550 |

As per our attached report of evan dato

For Singhi & Co.

Firm Registration No.: 302049E For and on behalf of the Board of Directors
Chidrtered Accou nts

€ oo —
Vi = A
Anurag Singéi Ravi Kant Sharma Amrit Daga
Partner Director Director
Membership No.: 066274 DIN : D0364066 DIN : 07365272

Place : Kolkata
Date: 19th May, 2018




GENU PATH LABS LIMITED

Mot2s Lo Financial Statements as at and for the yesr endod 315t March 2018

SHCEDULE 1- CORPORATE INFORMATION

Genu Patl Labs Limigssd 15 2 publ: imsted company domiciled i India has hoon Incorporated oa 15t Seplemnber, 2014, The conspany 15 10 process
ratblish pamology centres and will cairy the business of paliningical imvestigation, services. for sending, receiving human bioad, Sead producks,
plasimz, serurn, Bady flulds, tissues snd related servioes.

SCHEDULE 2 - SIGNIFICANT ACCOUNTING POLICIES AMD NOTES TO ACCOUNTS
Summiary of Significant Accounting Policias

I Basis of praparation of Financial Statements

Tre Tisancal statements of tie Company have been praparad in accordance with the genorally accepted accounting principles in Indlia § Indian GaaRT,
The Compeny Nas prepared these Anancial staboments to comply in 2l material sspects with e #ocounting standards rosifled under Socton 133 of
the Companies Act, 2013 read Logether with paragraph 7 of tha Compartes fhooounts) Rules 2012, The financial statements have been greparerd
uinder the: historical cost convention on an accorual basis, The accounting palizes applied by the Company, are consistant with thase used in e prvious
AR,

iy Use af Estimates
The preparaban of financlal staterments in conformity with generally accepted accounting prnciples requires management tn make udgrienes,
estimares and assumplions that affect e reported amounts of PEVENURS, mepenaes, ausors and labilities and disclosuie of contingant Babilities at tha
dare of fingncial sletements ara the results of operations during the repoling year gnd, Althaugh those estmates arg bosed upon the management’s
besl keewledge of current averts and actions, uncertainty about Shese pssUmptions and estimates could result in the gubcarmes requiiing & rmaterial
aEfstmEnt Lo e carrying amaunt of asssts and liabilities in Futiere vaars,

ii. Revenus Recognition

Rewenue 15 recoqnized b the exront tat it i probable that the econcrmic benafits will fow 2 the Company and the: jevens: mn be reliably mensured

1 Lebdvalory Incomes; Revenue Comgrises of amounl lilleed( net of discounts] in respect of bests conducted and i roconnised ey e when the sarmplos
are registered for Lhe purpase of conducting the tosks which ususlly toke not mors thaon 48 Fouss.

bITeterest income is recognizod on a Bme preportion basls Laking. into account Use amoynt outstanding and the rates applicable. [nlers:s incoma |5
roluded ander the: head "Other Ticosne™ in the statement of prefit and lass.

CIPPOfIE ([222) 20 sale of cirrent Inveslinents i3 datermined based on the weighted aversge cost of the ipvestments sald, Frofit k) onsale of carens
Iseslinenss e included uider Bie head 'Cther Inoome® in the stallenment of oroft and ke,

v Property, Plant and Equipmant

Propenty, Plant and Equipment are statod al cost less accomulated deprecason/amartiestion and impainment, of any. Cost comprises e parchase
pricz and any attributabile cost of bringing he asses to its working condition for ils intended gza.

Such cast indudes the cosl of replacng gart of the plant and equiprnent. When significant parts of plant and equigmeant are rquired La be replpced at
inlersals, tha Company depieciates thom sepaiately basod on their spezific useful lives, Likowise, when a mapor inspection is performed, iy cost is
recognised in Lhe carrying amount of the plant and equipment asa replacement iF the recopnitian crtens are satisfied. Al other repaic a0d
maintEnance Cosks are recagnised in profit or less a5 Inoared.

Galns or losses ansing fron: de-recognibion of Prapecty, Hlant ang Equipment are reasured as the difference bobwesn the net disposal praceeds ang
the carrying amownt of the asset and are recognized in e Statement of Frele and Loss whan Lhe asset Is de-recognised,

The compery identifies aad determines cost of sach component park of the 2sset sepirataly, if the componenty pait fas a cost which is significant Lo
ke total cost ol the: asset and has wseful lifo that (5 materially differant fram that of the remaining assak,

w. Depreciation

2] Depreaation on Properly, Plant and Equipment is calculated onoa WHY basis using the rates anived at based on the uscful lIves estimoted o the
mananearnsank which s s per the rales spoofied In Schedule 11 to the Coimpanies &ct, 2013,

i) Deprevistion on Property, HMant and Equigsnent addad/2isposed. off during the yoar |15 provides! on proreta basis weth referemo to the dale of
ndditiany dispeal

il Impairment of fized assata:

Ihe czirying armsunts of assats are roviewed at each Belnce sheet date to determing whether there is ame indication of ienprnment based on
externalimzmal [aclos. Animpairment loss s recognized whsnmver the cars ¥ing amount of an asset exceeds LS recoverable zmcunt which reprasenls
the greztes of the not selling price and "value In use’ of the assets, In assessing e value in pse, e estimated future cash Aows are discounsed tg
Iheir present value wsing 4 prectag discount rabe that reflecls current markel assessments of the Lime wiue of maney and risks spacific o the asser,

Aller impairmant;, depeciation § amortization is prowided on Lhe revised: cariyiing ampunt of e sussets over its fermaining useful lives,

A prediansly reccqnized irnpalrment loss is increased ar reversed dopending on the changes it s crcumstances. Howazwvar, 1he casrging valus after
reversal is v increasad beyond Lhe carmying value that would have pressacled By charging wsuzl gegeeciation / amoartization i thers was o
ilmpairment.

wl Inveostmants

Inveslments that are readily realizatie and lntended bz be held for not mae than one year freen the date on which such dwestmont is made are
rlassified a8 Currenit Investments. All ather Investments are dazsilied as Long term Investrments. Curent Investients sre stated at lower of cost and
market rato oran individusl investment Baiv, | ang term investments are considernd st cosl™ an mdhadual wivesbmant basks, unbess there is & decline
ather than lenigorary In the value, in which case adequste provizion s rade againzt such diminution in the value of investments.

Gn disposal of an impzstment, the difference betwsen its carrying amount and ret dsposal proceeds is charged ar credited to the Statement of Proril
antl Loss

Wi, Inventories

Irvanlares mmprise of reagents, chomicals, surgical and labaratary supplies and stares and ather: arf er of cast and net raalisable
value, Cost s gelerrnined on First in and First out Basis,




GEML PATH LABS LIMITED

Maotas Lo Financial Statements as at and For the yoar anded Sist Marcn, 2018

(b3 Retirement 2nd other employess benofits

8| Relirernert bersfit i U form of Drovident fand 5 3 defined contribution soheme. The company has o obiigation, other than Lhe contributlan
raymhle to the proviiear fund. The company recognices congibulion povabie o G provident land Scheme as an expendiluie, when an employes
rendess the related service. IF the contribulion pevable ba the scheme Toi serice received bofore the balance sheet dale mrcoeds the warirebption
aizcady pald, Uhe defict pavable Lo the schame 15 recegnized as a lakility aftar deducting tha conliitation already paid. IF the conbritastion aleeady il
axcesds e contribltion due for services receivad before the halance shest date, then extess is racoguized as an asset o the extenl that the pra
ryment will lead o o mdection In lidure payment or & cash refund.

biratuily lishility being a defined benefit obligabcn |5 provided For on the basis of actuarial valuation on propecied unit credil method 2t the pnd of
sach financlal vear, Actuarial gaing / losses are recogiized In full In Lhe yoar in whsch they ooour in tie Statement of Profit oingd Lass. Bifurcation of
currenl and non-rurrent provisions for gratuily is done based on actuarial valussion,

CIEAML Lenm compensated absences are provided For based on esbmanes, Accuniclated leave, which s expecled to be ubitized within the nexl 12
iriiles, o5 tragted as short-torm employes benefit, The CLnpany measures the axpected cost of such absences as the additional armount thas =
rperhs D pay gy a result of e unused onbtliemant thas has accumulated af the repoating date,

® Taxes an Incoine

Tax cupense compnses of current and doferred Lax, Current Incomes T U5 reeagsured at the amount cxpected to be paid 1o the by authoities in
accordance with the Income Tax Act, 1961, Deferred Income lax reflacts e impact of current year timing differences Debween txebie incame and
aceounting income for the year and reversal of timing differences of sarier WS,

Ihe deferred tax far tming differonces between the hook and fax profit tar the yrar s accounted For using the tax rates and lws that have been
substantively enacted as of the Balance Sheot date. Delerred tax assat is recognised anly to the extent that there b5 reasonable certzinly thas =i iclent
fuzure faxable incomz will be svailable againsl which such deferred sax assel can be realised. If the Company has carry forward wnabsortiod
deprenatcn and tax keses, deferrad Lax asset is receqnised only o Lhe extont that there is virtual cerbainty supported by convincing evidenos that
sufriclent Laxebie income will be smailable in Tuture against which fuch deferred Lax asset can be reslisnd.

I hie Canrying amount of delerred tax asset (= reviewed at each Balanca Shesl date. The cornpany writes down Bie carrying amount of 5 0aferred Tas
Azttt extent Har i w5 no loager reasnnably cerain or virtuaily certain, as the case may be, tat sufficens future Laxshio ncame will be nvallable
Agains which deforred the asiet can be realised. Aoy such wifte-town 5 reversed o the extent thet it booomes reasunahly cerlain or virteals cerkain,
as et e may be, Wal sufficlent future taxshle income will ke svallable.

At 2ach Galencr Sheet cale, tho Company recognizes the unrerngnized deferred tax 2ssel Lo the oxtent that it has become ressonzbly. cerlaie ar
virbually certain, a4 the mse may ve, tat sufficlent fulure mxpble o will be avzilable against which such doferred Lax mssab can be realizod,

=l Cash and Cash Eguivalents

Cash and cash equivalents In the cash fow statément carnprize of cash ot bank and Cash/Cheque an hand ang shorl-term invassment s vk an ooigine|
misluriby of thres monlls o Iess,

Hiis Earnings Per Sharc

For e purpose of calculabing dilubed 2arnings per share, the net Profl or luss for the year attnbutable Lo equity sharsholders and the wrsghec
AweTigE numben of shares outstanding during the year are adjustad for the ofocks of all dilative patential equity shares.

Xieh Provisions

Freatizions itealving substantial degree of estimation in measurement ar receqaized when there is & prosent obligation ns & resuil of past event sl i«
&oprotable that there will b an outflow of resources amd o reliatle estimate can be iade of the amount of the obligabon, Provisioss are nat
dizezanted Lo their present value and are determined Based on best estimate raquired to settle the obligation, at the balance shest date. 1Raze are
reviewed 2t each balance sheet date and adfusted to reflect the current besl esEmakos,

v Contingent Liabillties

A contingent liabiliy s 8 passibés obligation that arises fram piast prents whose existence will be confirmea Ly the ooourvence or non-occurrentce of one
ar mare uncertain fiture avents beyond the contred of the tompany or o present oblgation that i not recognized because it s not probable tmal an
oulflow of respurces will Be mguired B st the odigation. A cortingent liahilty also arises In extremaly rars cases where there s 8 liadsility tnat
rannot be pecagnized because It cannot be measured relabhy, The company does nol recognize a contingent liabiity but discloses its oxistonce in Lhe
lnancial statemonts,

2. Scgmant Reporting

The Company Is engaged mainly in the baesiness of Tunning laboratoriestor carrying cut pathalogical tesls, Thesa, In U= conmest of Accourting Standard
L7 20 Ssgrnent Beporting are considered to aonstitube one single primary segment. Further, there is no repialable sccondary segment e,




GENU PATH LABS LIMITED '
Innovation Tower,Premises No. 16-315,Plot No. DHG6 /32
Action Area-1D,Newtown, Rajarhat, Kolkata-700156

[
{MOTES TQ THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

A% at
31.03.20118
R,
3. SHARE CAPITAL
Buthaorlsed
31,000,000 Equily Shares of ks, 10/ each 310,000,000

3,10,00,000

Issucd, Subscribed and Paid-up
30,00,000 Eguity Shares of Rs, 10/- each 3,00,00,000

3,00.00,000
[a) Reconcilation of the sharcs outstanding at the beginning and at the end of the reporting year

Equity Shares

As at 31st March, 2018

Mo, s,
Issuad during the yoar 30,00,000 300,000,000
Qubskanding 2t the end of tha vear 20,000,000 3,00.00,000

(b} Terms / Rights attached to the equity shares

|
| Tha Company has only une class of equity shares having par valoe of ks, L0 per share, Fach halder of equity shares is entitled to
| o wole par share. |he Company declares and pays dividends in indizn Rupees. The dividend proposed by Lhe Boaard of Rireckars
15 subject to the approval of e shareheldars in the ensuing Annual Genaral Meeting. |

Lr Ehe event of liguisdation of the Campany, the holders of couiby shares will be entitled 1o recelve remaining assets of the
cmmpany, after distribukivn of all preferential amounts. The distribution will be in proportion (o the numibse of aquity shares held
Ly Llie sharehniders.

{c) Shares held by holding company/ ultimate holding company
Jul of the equity shares issued by the comgany, shares hald by its holding company are as below:-

31.03.2018

TR#.)
sastasundar Ventures Limited 30,00.000
{d} Details of sharcholders holding more than 5% shares in the Company

Az al 31st March, 2013

Name af the shareholder Hit ol haas 8 of holding
(Feuiby shares of fE, 10 coch Tull paid up)
ﬁ:ﬁﬁf::::ur Verbures Limited{inaiuding shares held by ks 30,00,000 100%

{e) N shares have Deen reserved for issue undsr apptions and contracts/commitments for the same of  shares/ disrvestinenl as
at the baiante shoet daks :

(F) Mo Converfible sacunbies have boen soed by Lha company during the pernd.

{g) Nocalls ars unpaid by any Director and officar af the company during the penod.




GEMU PATH LABS LIMITED
Innovation Tower Pramises No. 16-315,Plat No. DHe/32
Action Area-1D,Mewtown,Rajarhat, Kolkata-700156

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2018
As at
31.03.2018
E=s.
4, RESERVES AND SURPLLIS
Surplus / (Deficit) in the Statement of Profit and Loss
Loss for the year transferred from the SLaterment of Profic amd Loss {10,04,465)
~{10,08.955)
5. PROVISIONS
Non-Current Current
Az al As at
31.03.2018 31.03.2018
As. Rs.
Gratuity [Refer Note 16] £E9. 521 Cheird
58,531 522
6. TRADE PAYABLES
Due to Micro & Small Frlerprises * -
Due 1o Others 4.31,468

4,31,468
¥ Basedl oo the information / decurnents availahle with Lhe Company, nn creditor is coversd under Micro, Small and Medium
Cnterprizse Development Act, 2006, As a resull, no inberest provisions J payments have been mmade by he company ta such
creditars, i any, 2nd no disclesures theregt are made in these financial statements




F. OTHER CURREMNT LIABILITIES
Olier Payables

Capital Purchase

Statutory Dues Payatis

E. LOAN HD

Capilal Adwances [Refer MNote 19]
Securicy Deposits
Adwvance recoverabla in cash or in kind

9. CASH AMD BAMK BALANCES

(i) Cash and Cash Equivalents
Cash in Hamd
Balances with Scheduled Hanks on Curresl Accounts
i) Other Bank Balances
eposits with ariginal roatunty for less than thiee menths

10. OTHER ASSETS

Arerucd Interest on Fixed Leposil

GEMU PATH LABS LIMITED
Innuu:&tlnn Tower. Premises No. 16-315,Plot No. DHG6/32
Action Area-1D,Newtown,Rajarhat, Kolkata-700156

NOTES TO THE FINAMNCIAL STATEMEMTS FOR THE YEAR ENDED MARCH 31, 2018

As at
31.03.2018
s,

702,412
a5.634

7,656,046

Non-Current Current
As at As at
31.03.2018 31.03.2018
Rs. Rs.
45,38,429 -

3,73,662 #
- 74,8095
50,112,091 74,895
8,252
24,03,208
L,10.00,000

_ 1,33,13.550

5,123
P =




GENU PATH LABS LIMITED
Innovation Tower Premises No. 16-315,Plot No. DHE/32
Action Area-1D,Mewtown,Rajarhat,Kolkata-700156

MNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

i1. OTHER INCOME
Interest on Fized Deposits
Profit an sale of Currenl Trvesiments

12 EMPLOYEE BENEFIT EXPENSES
Salary and Honus

Ccontribicelicon o Provident funds
Gratuity ExpensefHefer Nate 18]

13. OTHER EXPENSES

Communication Expenses

Filing fees

Rates and Tazes

Suditors” Remuneration
Audit Fees

Bank Charoes

Frnting and Stalmnary

Gongral Exponses

14. EARNINGS PER SHARE

bBasis for calculation of Basic and Dilles Farnings Pes Share s as unden;

Profit / (Lass) after lax (Re,)

Weighted Averoge Mumber of Eouity Shares (Mas)
Mominzl Value of each Equity Share (R, )

Loss Per Equity Share (Rs.}

2017-18
Rs.

6,331
223,713

230,044
608,700

212,696
60,043

L

692,448

(1,004 4G66)
588,493

10

{171}




GEMU PATH LABS LIMITED
Notes Lo Financial Statements as at and for the year ended 21st March, 2018
15 Tn lerms of Accounting Standard 18 - the related parly disclosura is given helowe-
{a] Mame of the Related Parties
Holding and Uitimate Holding Company
Bastasundar Ventures Limiled (Formerly Mioroset Financial Services Limited)

Fellow Subsidiar jo

Innogrow Terhnalagies Lirmited (Formerly Microsec Technolagies Limited)
Sastasundar Marketpiace Limited (Formerly Sasta Sundar Shop Private Limited)

(b} Details of Related Party Transactons

Partleniars 00 e T Holding Company- ~Fellow Subsidiary Companies.
Hstasu ndar Ventures Saﬂ-&sundnr Healthbuddy| Innogrow Tech nolugles
Limited Limites Linited
Proceeds from issuance of Equity share capital 3,00,00,000 5

Dilher Expenses

LAdvanse amaunt pdld towards rent and maintenange |

148032

16 The Cempany has a defined employes benefil plan in the form of gratuity. Fvery employee, who has complebed live years or mors of
services, is eilited to grabuity on terms not less favorable than the provisions of the payment of Gratuity Act, 1973,

The follawing tables summarles the components of gratuity expenses reconnised in the Statement of Profil ond Loss and 0 Balance Shet,

[
Particulars 2017 — 18
{Rs.]
(i) [wet Emplwcn Expensa /{benefit)
Current service cost ) 47 496
Actuarial Gain/{Loss} on Dhligations . 12,547
lotal employer expanss f {benefit) recognised In Statement of Profit and Loss 60,043
(i} |Benefit Assat/ {Li
Defined benelit ebiigation = 60,043
Fair value of Plan Assets
Denelil Asset/(Liabilizy) . [60,043)
{11} |Movement in benefit liabllity
Opening defined benefil ol:ligation E
Current service ool 47,496
Actuarial Gaingd(Loss) on DhElgatlnns 12,547
Closing benefit obligation = 60,043
{iv) [The principal actuarial assumptions are as follows =
Discount Rate 7. 70%
Expected return on plan assets 7. 70%
Salary increase 6.00%
Withdrawal rates 1.00%
(v} |Amount incurred as expense for defined contribution plans = 3
| |Contnbution by Provident fund 13, 696

(Vi) |ralewant laclors, such as supply and demand in Uw cmployment market.

Thi estimates of future saiary |ncreases congidared Im 2CTUaHAl valuaticn, Cake account of inflaliun, serienty, promaton asd oter

i
(i pericd cver which the olbligation is o be settled.

The overall expected rate of return on 2ssels is determined based on Lhe market prices prevailing en bhat caks, applicahie Ly L

(wiii} [The Company expacts Lo conbibute Rs, 1, 00,000 to graluily fund April, 2018 to March, 2019,

(ix} [Amounls Mfor the current year and previous years are as follows ¢

Year Ended 31™ March,

2018
Gratulty )
Delined Genefit Obligation = 60,043
Surplus ¢ Deficit ) (60,0437 |
Experience adjusbmeants an plan ||3L|||t|¢_5

12,547 i

*The abave infarmation is actuarially determined.

17 Deferred Tax Asset

Dreferred Tax Asset has not been recognized in these accounts in view of Lhe Accounting Policy specificd in significant palicies o Hote 1fx)

ahove,

18 The Company has only one business seamant and its operations are confined to one geographicel segment i.¢ India.As sush na furlher

disclosure under Accounting Standard 17 "Segment Reporting” is required.




GERNU PATH LABS LIMITED

Motes Lo Financial Statements as at and for the year ended 315t March, 2018

19 Capital and other commitments
Estimated amount of contracts remaining Lo be exeouted on capital account and not provided for (el of advances] is R, 41,33,000.

20 The Company has been Incorparated on 1t Seplember, 2017, accordingly there are no previous year Bgures for this financal statemants.
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